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CONNACHER ANNOUNCES PLANNED RESIGNATION OF DIRECTOR

Calgary, Alberta — Connacher Oil and Gas Limited (CLL — TSX) announces today that its
Chairman, Mr. Donald D. Copeland of Calgary, Alberta has submitted his resignation as a
director of the company with an effective date of March 31, 2004. Mr. Copeland had indicated
he would not likely stand for reelection at the upcoming annual meeting of shareholders for
personal business reasons, but decided to resign now to allow continuing directors to develop the
future plans of the company.

Connacher wishes to thank Mr. Copeland for his contribution to the growth and success of the
company in the past two years.
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